The Olstein Funds
PRIVACY AND HOUSEHOLDING POLICIES

Privacy Policy

The Olstein Funds recognizes and respects your privacy expectations. We are providing
a copy of our privacy policy to you as notice of the type of information we may collect
about you in the normal course of business, or otherwise, and the circumstances in which
that information may be disclosed to others.

We generally collect the following non-public personal information about you:

= Information included in or on your account application, other forms,
correspondence or conversations, including, but not limited to, your name,
address, phone number, social security number, assets, income and date of birth;
and

= Information about your transactions with us, our affiliates or others, including, but
not limited to, your account number and balance, payments history, parties to
transactions, cost basis information and other financial information.

We do not disclose any non-public personal information about our current or former
shareholders to non-affiliated third parties, except as permitted by law. We may share
information with those companies essential for us to provide shareholders with
necessary or useful services with respect to their accounts. For example, we are
permitted by law to disclose the information we collect, as described above, to our
transfer agent in order to process your transactions.

We restrict access to your non-public personal information to those persons who require
such information to provide products or services to you. We maintain physical,
electronic, and procedural safeguards that comply with federal standards to guard your
non-public personal information.

In the event that you hold shares of the fund(s) through a financial intermediary,
including, but not limited to, a broker-dealer, bank or trust company, the privacy policy
of your financial intermediary would govern how your non-public personal information
would be shared with non-affiliated third parties.

Householding Notice

In order to reduce expenses, we will deliver a single copy of prospectuses and financial
reports to shareholders with the same residential address, provided they have the same
last name or we reasonably believe them to be members of the same family. Unless we
are notified otherwise, we will continue to send you only one copy of these materials for
as long as you remain a shareholder in The Olstein Funds. If you would like to receive
individual mailings, please call (800) 799-2113 and you will receive a separate copies of
these materials.




